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'LH�,PSIXQJ�JHJHQ�7\SKXV 
(LQH�,QIRUPDWLRQ�,KUHU�$U]WSUD[LV�$SRWKHNH�XQG�GHV�
)RUXP�,PSIHQ 
 
0LW�GLHVHP�%ODWW�P|FKWHQ�ZLU��EHU�GHQ�7\SKXV�DEGRPL�
QDOLV� VRZLH� GLH� ,PSIYRUVRUJH� JHJHQ� GLHVH� ,QIHNWLRQV�
NUDQNKHLW� LQIRUPLHUHQ� XQG� GDPLW� ]X� HLQHU� DXI� IXQGLHUWHQ�
7DWVDFKHQ�EHUXKHQGHQ�(QWVFKHLGXQJ��EHU�GLH�'XUFKI�K�
UXQJ�GHU�,PSIXQJ�EHLWUDJHQ� 
 
'HU�7\SKXV�XQG�VHLQH�%HKDQGOXQJ 
'HU�7\SKXV�DEGRPLQDOLV�LVW�HLQH�EDNWHULHOOH�,QIHNWLRQ��GLH�
GXUFK�GHQ�(UUHJHU�6DOPRQHOOD�7\SKL�KHUYRUJHUXIHQ�ZLUG��
(U� NRPPW� ZHOWZHLW� YRU� XQG� ZLUG� GXUFK� EDNWHULHQKDOWLJH�
6SHLVHQ� XQG� *HWUlQNH� RGHU� EHL� PDQJHOKDIWHU� +\JLHQH�
DXFK�GLUHNW�YRQ�0HQVFK�]X�0HQVFK��EHUWUDJHQ��9RU�DO�
OHP�,QGLHQ��6�GRVWDVLHQ��7HLOH�$IULNDV�XQG�6�GDPHULNDV�
VLQG� VWDUN� EHWURIIHQ�� %HL� GHU� ,QIHNWLRQ� GXUFKGULQJHQ� GLH�
%DNWHULHQ� GLH� 'DUPVFKOHLPKDXW�� YHUPHKUHQ� VLFK� XQG�
ZHUGHQ�DXI�GHP�%OXWZHJ� LP�.|USHU�YHUEUHLWHW��1DFK�HU�
QHXWHU�9HUPHKUXQJ�JHODQJHQ�VLH�DXFK� LQ�GHQ�.RW�VRZLH�
GHQ�8ULQ��ZHUGHQ�DXVJHVFKLHGHQ�XQG�N|QQHQ�VR�]X�QHX�
HQ� ,QIHNWLRQHQ� I�KUHQ��%HL� GHU� 7\SKXV-(UNUDQNXQJ�KDQ�
GHOW� HV� VLFK�XP�HLQH�$OOJHPHLQLQIHNWLRQ��GLH� FD���� ELV���
:RFKHQ�QDFK�GHU�hEHUWUDJXQJ�EHJLQQW�XQG�LQ�PHKUHUHQ�
6WDGLHQ�DEOlXIW��(V�NRPPW��EHU�HLQHQ�PHLVW� ODQJVDPHQ�
%HJLQQ�]X�KRKHP��DQKDOWHQGHQ�)LHEHU��FD�����&���.RSI-�
XQG�0XVNHOVFKPHU]HQ��0DJHQ-'DUP-%HVFKZHUGHQ��%H�
HLQWUlFKWLJXQJHQ�GHV�:DFK]XVWDQGV�XQG�JHOHJHQWOLFK�]X�
+DXWYHUlQGHUXQJHQ��5RVHROHQ�PHLVW�DQ�GHU�%DXFKKDXW���
0HLVW� EHVWHKW� GDEHL� QRFK� 9HUVWRSIXQJ�� GLH� +DXW� XQG�
=XQJH� LVW� JUDX� ELV� JHOEOLFK� YHUlQGHUW�� 'HU� 3XOV� LVW�� JH�
PHVVHQ� DP� KRKHQ� )LHEHU�� KlXILJ� YHUODQJVDPW�� ,P�9HU�
ODXI� WUHWHQ� GDQQ� 'XUFKIlOOH�� GLH� DOV� HUEVEUHLDUWLJ� EH�
VFKULHEHQ�ZHUGHQ��DXI�� �2KQH�.RPSOLNDWLRQHQ� IROJW�HLQH�
ODQJVDPH� 3KDVH� GHU� +HLOXQJ�� $OV� .RPSOLNDWLRQHQ� N|Q�
QHQ�X� D��'DUPEOXWXQJHQ�XQG�-GXUFKEUXFK��+HU]-��0XVNHO�
XQG��.QRFKHQPDUNVHQW]�QGXQJHQ��+LUQKDXWHQW]�QGXQJ��
%DXFKIHOOHQW]�QGXQJHQ�� VFKZHUH� %OXWYHUJLIWXQJHQ� PLW�
QDFKIROJHQGHP� 2UJDQYHUVDJHQ� DXIWUHWHQ�� 1LFKW� VHOWHQ�
NDQQ� HLQ� VFKZHUHU� .UDQNKHLWVYHUODXI� W|GOLFK� HQGHQ�� 6R�
VWHUEHQ� XQEHKDQGHOW� PHKU� DOV� �����:LUG� GLH� .UDQNKHLW�
�EHUVWDQGHQ�VFKHLGHQ���ELV����GHU�,QIL]LHUWHQ�GDXHUKDIW�
(UUHJHU� DXV� �VRJ�� � Ä'DXHUDXVVFKHLGHU³��� 'LH� .UDQNKHLW�
KLQWHUOlVVW� QXU� I�U� FD�� HLQ� -DKU� HLQH� ,PPXQLWlW�� 7\SKXV�
NDQQ�PLW�$QWLELRWLND�EHKDQGHOW�ZHUGHQ� 
 
'LH�,PSIXQJ�JHJHQ�7\SKXV 
)�U�GLH� ,PSIXQJ�JHJHQ�7\SKXV�VLQG�]ZHL� ,PSIVWRIIW\SHQ�
YHUI�JEDU��GLH� LQ�GHU�5HJHO�HLQH�JXWH�9HUWUlJOLFKNHLW�EH�
VLW]HQ��(LQ�/HEHQGLPSIVWRII�GHU�LQ�)RUP�YRQ�.DSVHOQ�RUDO�
HLQJHQRPPHQ� ZLUG� �6FKOXFNLPSIXQJ�� XQG� HLQ� 7RWLPSI�
VWRII� GHU� DOV� 6SULW]H� LQML]LHUW� ZLUG�� 'LH� 6FKOXFNLPSIXQJ�
ZLUG� LQ� GHU� 5HJHO� GUHLPDO� LP� $EVWDQG� YRQ� �� 7DJHQ� MH�
ZHLOV�PLQGHVWHQV���6WXQGH�YRU�HLQHU�0DKO]HLW�HLQJHQRP�

PHQ��'HU� ,QMHNWLRQVLPSIVWRII�ZLUG�HLQPDOLJ� LQ� GHQ�2EHU�
DUPPXVNHO�RGHU�XQWHU�GLH�+DXW�JHLPSIW��%HLGH�,PSIVWRIIH�
KDEHQ� HLQH� 6FKXW]GDXHU� YRQ� FD�� �� -DKUHQ��'HU� 6FKXW]�
JHJHQ�7\SKXVHUNUDQNXQJHQ�YRQ�FD�����-�����LVW�EHL�EHL�
GHQ� ,PSIVWRIIHQ� YHUJOHLFKEDU� XQG� EHJLQQW� FD�� ��� 7DJH�
�RUDOH� /HEHQGLPSIXQJ�� E]Z���� 7DJH� �LQWUDPXVNXOlUHU�
7RWLPSIVWRII�� QDFK� ,PSIXQJ��$OV�$XVGUXFN� GHU� QRUPDOHQ�
$XVHLQDQGHUVHW]XQJ�GHV�2UJDQLVPXV�PLW� GHP� ,PSIVWRII�
NDQQ�HV�EHL�GHU�6FKOXFNLPSIXQJ�JHOHJHQWOLFK�]X�0DJHQ-
'DUP-%HVFKZHUGHQ� NRPPHQ�� %HLP� 7RWLPSIVWRII�
�6SULW]H��N|QQHQ�DQ�GHU�,PSIVWHOOH�5|WXQJHQ��6FKPHU]HQ�
XQG� 6FKZHOOXQJHQ� EHREDFKWHW� ZHUGHQ�� hEHU� (LQ]HOKHL�
WHQ� GHU� ,PSIXQJ�� VHOWHQHUH�P|JOLFKH�8QYHUWUlJOLFKNHLWV�
UHDNWLRQHQ�XQG�*U�QGH��GLH�HLQH� ,PSIXQJ�DXVVFKOLH�HQ��
LQIRUPLHUW�6LH�,KU�$U]W�� 
 
'HU�1XW]HQ�I�U�GHQ�(LQ]HOQHQ�XQG�GLH�$OOJHPHLQKHLW 
'LH� ,PSIXQJ� JHJHQ� 7\SKXV� GLHQW� YRU� DOOHP� DOV� 6FKXW]�
JHJHQ� 7\SKXV� DXI� 5HLVHQ� LQ� /lQGHU� XQG�5HJLRQHQ�PLW�
HUK|KWHP�,QIHNWLRQVULVLNR��:HOWZHLW�ZHUGHQ� MlKUOLFK�HWZD�
���0LOOLRQHQ� (UNUDQNXQJHQ� XQG� �������� 7RGHVIlOOH� JH�
VFKlW]W��'LH� K|FKVWHQ�(UNUDQNXQJV]DKOHQ� ILQGHQ�VLFK� LQ�
GHQ� /lQGHUQ� PLW� XQ]XUHLFKHQGHQ� K\JLHQLVFKHQ� %HGLQ�
JXQJHQ��,Q�'HXWVFKODQG�ZXUGHQ�LP�-DKU���������7\SKXV�
DEGRPLQDOLV�(UNUDQNXQJHQ�JHPHOGHW��'LH�PHLVWHQ�,QIHN�
WLRQHQ�ZHUGHQ�LP�$XVODQG�HUZRUEHQ�� 
 
:HU�JHLPSIW�ZHUGHQ�VROOWH 
'LH� GHXWVFKH� ([SHUWHQ-.RPPLVVLRQ� I�U� ,PSIXQJHQ�
�67,.2�� HPSILHKOW� GLH�7\SKXV-,PSIXQJ� DOOHQ�5HLVHQGHQ�
LQ� /lQGHU� 6�G-� XQG� =HQWUDODVLHQV� �$IJKDQLVWDQ�� 3DNLV�
WDQ�� %DQJODGHVFK�� ,QGLHQ�� 1HSDO�� XQDEKlQJLJ� YRP�5HL�
VHVWLO��)�U�5HLVHQ�LQ�VRQVWLJH�HQGHPLVFKH�*HELHWH�LQ�$I�
ULND��$VLHQ��6�G-�XQG�0LWWHODPHULND�VROOWH�GLH�,PSIXQJ�EHL�
/DQJ]HLWDXIHQWKDOWHQ�XQG�EHL�5HLVHQ�XQWHU�HLQIDFKHQ�%H�
GLQJXQJHQ� �]�� %�� 7UHNNLQJWRXUHQ�� GXUFKJHI�KUW� ZHUGHQ��
=XGHP� ZLUG� GLH� ,PSIXQJ� HPSIRKOHQ� I�U� 3HUVRQHQ� PLW�
0LJUDWLRQVKLQWHUJUXQG��GLH� LQ�+HUNXQIWVOlQGHU�PLW�HUK|K�
WHP�5LVLNR�UHLVHQ�� 
 
:HLWHUH�,QIRUPDWLRQHQ��ZZZ�IRUXP-LPSIHQ�GH 
,KUH�$U]WSUD[LV�$SRWKHNH 
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